
“FIRST YEAR” FAMILY BUDGET

Parents with H.S. diploma only; 1 child; married; living in S. J. (not with parents)
	1.Deliver cost
Baby gear
Baby costs  
	=
+

	PARENT NAMES (that’s you):

*****What conclusions have you come to after preparing this budget?  What changes will you have to make now and in the future?  What items can’t you afford?  
1.
2.

3.

4.

5.

[image: image1.emf] 

	2.  Child care
	+ 
	

	3.  Housing (rent/mortgage)  (1 mo. X 12)
	+ 
	

	4.  Groceries 
	+ 
	

	5.  Car payment...…………………….
     Car maintenance ………………….
     Gas..………………………………
	+ 
+

+
	

	6.  Health Insurance ………………….
     Auto Insurance ……………………
     Life Insurance …………………….
     Property/contents insurance ………
	+ 
+

+

+
	

	7.  Electric and Gas …………………..
     Telephone …………………………
     Water/Sewer ………………………
     Cable TV/Internet service …………
	+ 
+

+

+
	

	8.  Yearly savings (how much will you put away for future?)
	+
	

	9.  Emergency savings (car breaks down, etc.)
	+
	

	10. Clothing ……………….
      Household needs………
      Gifts ……………………………… 
	+ 
+

+
	

	11. College/school tuition …………….
(Total cost of 4 year college / 18.  This is how much you will need to save yearly)
	+
	

	Entertainment

   12. Movies …………………………
   13. Dining Out ……………………..
   14. Vacation ……….. 
	+

+

+
	

	15. TOTAL EXPENSES (add 1-14)
	=
	

	
	
	

	16. Yearly Income – self ……………
      Yearly Income – partner ………..
      TOTAL INCOME ………………..
	=
+

=
	

	17.  MINUS TAXES (25% of total income)
	-
	

	18. GROSS INCOME after taxes 

(subtract Line17 and Line16)
	=
	

	
	
	

	INCOME (Line 18) ………………….
minus EXPENSES (Line 15) ………..
AMOUNT OVER/UNDER ………….
	=
-

=
	








